T ROYAL
LONDON

CO-DIRECTORS
Double Option Agreement

This agreement is made the day of 20

Between

(names of shareholders) (addresses of shareholders)

Whereas

A.  The parties hereto are shareholders and directors in the Company known as (hame and address of Company)

B.  The parties hereto desire that on the death of any party hereto his personal representatives shall have the option
to sell and the surviving parties hereto shall have the option to purchase the deceased party’s shares on the terms
hereinafter appearing.

C. The parties hereto desire to confirm that the said arrangements are reciprocal.

Now This Agreement Witnesses as follows:

1. In consideration of the provisions of Clause 2 hereof on the death of any party hereto the surviving parties
shall have the option to purchase the deceased’s share in the said Company from the deceased’s personal
representatives such option to be exercised by notice in writing served within three months from the date of death
and on the exercise of such option the deceased’s personal representatives shall sell the shares to the survivors on
the terms hereinafter appearing.

2. Inconsideration of the provisions of Clause 1hereof on the death of any party hereto the deceased’s personal
representatives shall have the option to sell the deceased’s shares in the said Company to the surviving parties such
option to be exercised by notice in writing served within three months from the date of death and on the exercise of
such option the surviving parties shall purchase the shares from the deceased’s personal representatives on the
terms hereinafter appearing.

3.  The price shall (in default of agreement between the surviving parties hereto) be such price as may be determined
on the occurrence of the death of any party hereto as the fair value thereof by the Company’s Auditors for the time
being in accordance with the Company’s Articles of Association.

4. Ifeither optionis exercised then (in default of agreement between the surviving parties hereto) the purchase of
the deceased’s shares by the surviving parties hereto shall be made rateably according to their shareholdings
immediately prior to the exercise of such option.
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5.  Each of the parties hereto hereby covenants with each of the other parties hereto that in consideration of his/
her being named or described as a beneficiary on a policy of life assurance effected and maintained by each of the
other parties with Royal London, in terms of a trust request form(s) dated | |and signed
by each of the other parties, he/she (so long as the said policies are effected and maintained and he/she continues
to be a shareholder in the said Company) will himself effect and maintain a policy with Royal London, in terms of the
trust request form dated| |and signed by him/her.

6. Each of the parties hereto hereby irrevocably authorises the said Company, in the event of his failing to pay any
premium or premiums due on the said policy, to pay any amount outstanding in respect of such premiums by
deduction from his remuneration or from any other sums due to him from the said Company on receipt by the said
Company of a notice in writing from the other parties hereto furnishing details of a non-payment and requiring the
said Company to do so.

7.  This agreement shall:
A. bind the personal representatives of the parties hereto

B. cease to have effect on the winding up of the Company otherwise than for the purpose of a reconstruction.

As Witness the hands of the parties hereto the day and year first
herein written

Signature, address and occupation of Witness Signature of Shareholder
Signature, address and occupation of Witness Signature of Shareholder
Signature, address and occupation of Witness Signature of Shareholder
Signature, address and occupation of Witness Signature of Shareholder

| consent to the company holding the details of this policy on computer records and the information will only be used for the
assessment of risk, potential money laundering checks, market research purposes, for the administration of the policy and
for the purposes registered under the Data Protection Act 1988.



NOTE

The company’s articles of association should be checked and should be amended if there
is any conflict between the articles and the above agreement.

This is a specimen agreement and should not be used as it stands, without first consulting

your own professional advisor.
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Royal London
Royal London House, 47 St Stephen’s Green, Dublin 2

T: 01 429 3333 F: 01 662 5095 E: service@royallondon.ie
royallondon.ie

The Royal London Mutual Insurance Society Limited is authorised by the Prudential Regulation Authority in the United Kingdom and is regulated by the
Central Bank of Ireland for conduct of business rules. The Royal London Mutual Insurance Society Limited is registered in England and Wales, number 99064.
Registered Office: 556 Gracechurch Street, London EC3V ORL, United Kingdom. Address in Ireland: 47 St Stephen’s Green, Dublin 2.
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